PVG: Explanation for the difference in profit of QIV.2019

On 21/01/2020, Petrovietnam Northern Gas Joint Stock Company explained the difference in profit of QIV.2019 as follows:

	No.
	Targets
	QIV
	Difference
	% increase/ decrease

	
	
	2019
	2018
	
	

	1
	2
	3
	4
	5 = 3 – 4
	6 = 3 / 4

	1
	Revenue from sales and services
	979,053,161,293
	1,070,565,076,604
	(91,551,915,311)
	91%

	2
	Cost of Goods Sold
	877,092,811,913
	941,685,954,982
	(64,593,143,069)
	93%

	3
	Gross profit from sales and services
	101,960,349,380
	128,879,121,622
	(26,918,772,242)
	79%

	4
	Gross profit/revenue
	10%
	12%
	2%
	87%

	5
	Financial revenue
	2,259,238,503
	1,592,757,753
	666,480,750
	142%

	6
	Total operation expenses
	93,384,210,480
	126,057,588,773
	(32,673,378,293)
	74%

	7
	Total profit before tax
	10,838,813,577
	4,428,923,777
	6,409,889,800
	245%

	8
	Corporate income tax
	2,167,762,715
	805,971,295
	1,361,791,420
	269%

	9
	Profit after tax
	8,671,050,862
	3,622,952,482
	5,048,098,380
	239%


Explanation: 

· The rate of Gross profit/revenue of QIV.2019 decreased by 2% year on year

· In QIV.2019, the Company has implemented saving policies. Therefore, administrative expense decreased by VND 30 billion. 

· Profit after tax increased by 139%.

